Price

Equilibrium w/ 4 Types; p* is Maximum of Curves
(p3.1)

O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 14
0.0 0.2 0.4 0.6 0.8 1.0

Insurance Level (note x§=1)



